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SUBJECT: VIEWS OF FONMIN CALVANI ON DOWNSTREAM PETROLEUM 
OPERATIONS 

1. DURING A LENGTHY CONVERSATION JANUARY 2 ON THE OVERALL 
QUESTION OF THE INTERNATIONAL PETROLEUM SITUATION.FONMIN 
CALVANI SAID THAT HIS PERSONAL VIEW ON THE FUTURE RELATIONSHIPS 
OF FOREIGN COMPANIES OPERATING IN VENEZUELA AND THE APPLICATION 
TO THEM OF THE REVERSION LAW, WAS THAT THEY SHOULD JOIN IN 
JOINT VENTURES WITH CVP. HE SAID HE HAD FOUGHT LONG AND 

HARD, BUT UNSUCCESSFULLY, WITHIN HIS OWN GOVERNMENT IN FAVOR 
OF JOINT VENTURES AS DISTINGUISHED FROM SERVICE CONTRACTS 
AND FELT THAT HIS VIEWS HAD BEEN JUSTIFIED BY THE EVENT. 

2. CALVANI WENT OVER FAMILIAR GROUND WHEN HE REPEATED THE OPINION 
THAT OUR FUTURE RELATIONSHIPS SHOULD GOVERN EVERY ASPECT OF 
PETROLEUM PRODUCTION AND MARKETING FROM WELLHEAD TO 

GAS PUMP. HOWEVER. HE MADE IT CLEAR THAT BOTH U.S. 

COMPANIES AND THE VENEZUELAN GOVERNMENT HAD ROOM FOR 
MUTUAL ADVANTAGE SHOULD THEY SO PARTICIPATE IN DOWNSTREAM 
OPERATIONS. 
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3. WHAT THE NEW VENEZUELAN GOVERNMENT WILL THINK OF THIS 
WE DO NOT KNOW. 

MCCLINTOCK 

NOTE BY OCT: CORRECTION MADE IN LINE 2 AS PER CARACAS TELEGRAM 
# 38 INSTRUCTION. 
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